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Thermal Coal

Seize the seasonal opportunity

< Abstract

Coal stocks at China's main northern ports remain at high level of
the year. Expectation for peak season in the summer increases
buyers’ tendency to hoard coal.

During the peak summer period, daily consumption of coal is
around 700 thousand tons, but due to sufficient coal stocks, major
domestic power generation companies’ procurement pressure is
not large.

As the middle and upper reaches of the Yangtze River entered the
flood season, inflow to the Three Gorges reservoir continued to
increase. Power generation of the Three Gorges Hydropower
Station is edging up, and the substitution effect of the hydropower
increases seasonally.

Thermal coal market has strong seasonal characteristics. Usually,

there is a trough between summer peak and winter peak.

Market review in 1H18
Analysis of influencing factors

Market outlook and strategy recommendation
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