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Multi factors cause mid and long term

Sector Nonferrous demand to rise

Long Copper Short Zinc: )

Lo e i T Copper may outperform Zinc
< Abstract

B Trade friction increases production costs. US appliance CPI has
QIANHAI FUTURES CO., LTD
risen sharply after first tariff increase in 2018. Shipping cost has
Investment consulting qualification
gone up in May after trade tension escalates. The upward trend in

BDI has its roots in the shifting of finished goods. Shifting of
Investment research center

whereabout the goods are produced may come soon. That may
Analyst: Ruoxi Zhang

drive demand for nonferrous metals in southeast Asia and India to
Tel: 021-68770091

release earlier than expected.
E-mail: zhangruoxi@ghfco.net

B Renewable energy applications worldwide will provide major mid

Qualification certificate No.: F3056946

to long term demand. Due to its superb conductivity, copper is

difficult to be replace in these scenarios.
Analyst: Xiaofan Huang
B China's demand is expected to improve in the second half of 2019.
Tel: 021-68770092
B Based on tight up stream supply, minor increase in downstream
E-mail: huangxiaofan@ghfco.net
demand will cause huge lift in copper price. We recommend to buy
Qualification certificate No.: F3037570
copper and short zinc, to buy copper mine company shares, and

Investment consulting certificate No. :
considering to buy copper directly.
70013258
» Nonferrous metals lack key drivers in first half of 2019

» Copper price is poorly elastic

» Multi factors cause mid and long term demand to rise
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