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Crude oil

Demand begins to recover

< Abstract
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The epidemic has led to global travel control, cutting off the link
between crude oil demand growth and GDP growth. The decline
in crude oil prices in the first half of the year is virtually impossible
to stop by OPEC+ production cuts. Saudi Arabia and Russia
started a price war in March, and it is Saudi Arabia that has
benefited the most. The OPEC oil countries have been hit hard.
Joe Biden will be a big risk factor in 2021. The export of US shale
and Iran will be affected by Biden. If Biden artificially curbs the U.S.
oil and gas industry, high oil prices will not bring about an explosion
in U.S. oil and gas production, Saudi Arabia will be able to achieve
a Brent average price of $65 per barrel through production cuts.
Brazil's production is growing rapidly, or there will be the next US
shale outbreak.

In 2021, the average price of NYMEX light crude oil is around

US$52-55/barrel.

Crude oil price collapse in the first half of the year is inevitable
The impact of political risks brought by Biden on crude oil prices
Brazil's oil ambitions

Forward oil price forecast
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